Ad hoc announcement pursuant to Art. 53 LR

Ningbo Shanshan Co., Ltd.
Announcement on 2026 First Quarterly Report

Important Notice:

From January to March 2026, the Company realized net profit attributable to
shareholders of the listed company of RMB 331,047,198.48, representing an
898.85% increase over the same period of the previous year; and net profit
attributable to shareholders of the listed company, net of non-recurring profit and
loss, was RMB 316,034,046.13, representing a 2,011.12% increase over the same
period of the previous year. The main factors affecting the Company's business
results:

During the reporting period, the polarizer business promoted an increase in
gross profit margin through product structure optimization and effective cost
control. The downstream demand for anode materials continued to maintain a good
growth trend. The Company achieved a significant increase in sales volume by
relying on high-quality products and services, process optimization to enhance
production capacity, and deepened customer cooperation. In addition, the
profitability of the equity-participating enterprises accounted for using the equity
method of long-term equity investment has improved year-on-year.

Key Financial Data

Key accounting data and financial indicators

Unit: Yuan Currency: RMB
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Items The Reporting Period ] same period of the previous
the previous year
year (%)

Operating income 5,380,116,469.31 4,804,304,603.00 11.99
Total profit 404,757,137.17 76,559,336.05 428.68
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